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MATT BERRY MINES LIMITED 


Directors’ Report to Shareholders 


Accompanying this Report is submitted the Financial Statement dated March 31, 1969, with 
the Auditor’s Report thereon, and an unaudited Balance Sheet of the Company as at November 30, 1969. 


Since the first Annual Meeting of your Company further exploration has taken place on the 
Company’s Silver-Base metal property in the Watson Lake area of the Yukon, and the Company has 
acquired a block of mineral claims in the Sturgeon Lake area of Northwestern Ontario. 


FRANCES LAKE PROJECT — YUKON 
Work Completed 


In 1966 Matt Berry Mines Limited was formed and a program of hand trenching and prospecting 
was started in the area of surface mineralization which was followed by 1,991 feet of diamond drilling 
to include 13 drill holes. 


In 1968, an electromagnetic EM 16 survey and a geochemical survey was carried out on a portion 
of the claim group which outlined a series of coincidental anomalies over a strike length of 4,500 feet. 
An additional 4,201 feet was drilled in 12 holes for a total of 6,192 feet. 


During 1969 a geophysical field party of Seigel Associates Limited executed a Turam electro- 
magnetic survey over approximately 500 acres which also covered the area of the previous surveys. The 
Turam survey shows electromagnetic response in the southeastern portion of the previously surveyed area, 
and coincidental to the EM 16 and geochemical anomalies yet to be tested. In the current diamond drill 
program a further 1,348 feet has been drilled for a total footage to date of 7,540 feet. Hole 26A has 
extended the indicated tonnage. 


Results of Work 


Two Geophysical surveys and a geochemical survey have outlined a strike length of 4,500 feet 
with a series of coincidental anomalies of which the most northwesterly 1,400 feet has been drilled and 
found to be mineralized. The most northerly 900 feet of the 4,500 feet is considered to have a potential 
silver-lead-zinc-antimony ore grade. 


Diamond drilling to Hole No. 25 for a footage of 6,192 feet outlined an indicated tonnage of 
415,500. 
Due to the heavy core losses in the mineralized sections it is not possible to obtain an accurate 


average grade for the Matt Berry Zones and in order to arrive at as reliable figures as possible eight 
intersections have been chosen as probably being the most representative for grade analysis. 


The first five intersections are in shallow holes with relatively good core recovery in the 
mineralized sections. The last three intersections were chosen because they had the best core recovery 
in the deeper holes. The resulting average grades are regarded as being probably indicative of the 
Matt Berry Zones. 


Drill Silver Lead Zinc Antimony Core 
Hole Width OZ. % % % Recovery 
1 of To AVd 7.10 15327 4.84 .60 Assumed to be about 100% 
2 S560 6.50 13.50 10.80 28) Assumed to be about 100% 
4 * 6.0’ 200 6.04 1.26 .09 60% 
6 * 6.0’ 1.95 6.77 3.54 54 60% 
7 * 6.0/ 8.94 14.80 2.58 Da 95% 
eo 6.0’ 2.60 5.00 11,20 — 90-95 % 
25 6.0’ 1.47 5.20 4.32 35 90-95 % 
Oe Sele Gis) 11.49 91 90-95 % 


Average grade 4,33 9.12 6.25 38 


Property Potential 


1. Drilling and trenching completed indicate continuous mineralization in a stratiform structure 
over a strike length of 1,400 feet and extended at least 600 feet down a synclinal plunge. The ore grade 
mineralization is open to strike and depth extension and the structural trend does lend a potential for a 
large tonnage development. 


2. The two geophysical surveys and the geochemical survey indicate the possibilities of additional 
mineralized zones along the strike length of 4,500 feet in which a series of anomalies remain to be tested. 


3. The potential ore minerals are mainly silver-lead-zinc with varying amounts of antimony and 
possible minor recoverable values of copper and gold. 


Planned Program 


1. The immediate plan is to continue the drilling of the Matt Zone within the synclinal trough 
for a large tonnage development. 


2. The strike length of 4,500 feet containing a series of coincidental EM 16, geochemical and 
Turam surveys is planned to be tested by detailed surface exploration and a follow-up of diamond 
drilling. 


STURGEON LAKE PROJECT — ONTARIO 


The Company has acquired a block of 37 mineral claims in the Sturgeon Lake area of North- 
western Ontario. The claim block adjoins the west side of the Mattagami Lake Mines — Abitibi Paper 
Co. new silver — base metals discovery group, with well known companies on the other three sides — 
American Metals to the north, United States Smelting and Refining to the west, and on the south boundary 
a second Mattagami group. 


The Company has plans for a line cutting program in preparation for a geophysical survey on 
the ground. 


COMPANY FINANCING 


Through a treasury share underwriting covered by a Company Prospectus dated November 3, 
1969, an initial amount of $90,000.00 was placed in the treasury by the sale of 300,000 shares. 


The continued interest and support extended by the shareholders is very much appreciated. 


On behalf of the Board, 


LEON F. LaPRAIRIE, 


President. 


December 31st, 1969. 


MATT BERRY MINES LIMITED (N.P.L.) 


(Incorporated under the laws of British Columbia) 


Balance Sheet as at March 31, 1969 


1968 


$ 2,939.30 


2,339.36 


76,650.00 


64,744.95 
21,470.91 


86,215.86 
5,207.71 
$ 170,412.93 


ASSETS 
1969 
Current Assets — 
ie aemanlCesHOLeteLiy CEDOSIS 9s. we a eee Reet ee $ 26,488.14 
PNCCOUNSMTECCIVADLEr nical eae eee me On 3.07255 
29,560.69 
INMiMIPEeOLOpDeLtiCs.-—— al COst (MOLE 4) eee ee see 79,245.00 
Deferred Expenditure 
EEX LOFT ALON Rater Be 5/02 PIO ER) «eke eR ae geek 174,053.42 
x OSEMARVISC El OT Ma Rees Fe rote ad ss Os te A rae ea RR 41,589.59 
215,643.01 
OrvaniZAtloueex Delse mee mae meee ee, ee eet A! LE 8 5,207.71 
$ 329,656.41 
LIABILITIES 
Current Liabilities 
mecounts payablevand/accrucd charges 74.23% Wee ee $ 38,776.41 
Deferred Liability 
INOtcrpayaDicuViaVes te SL O69 nm. eel als. 5,5 See Ne ee 
SHAREHOLDERS’ EQUITY 
Capital Stock (Note 1) 
Authorized: 5,000,000 shares of $1.00 each 
Issued and fully paid: 
LOGO le 240,505 > StALes «Ae ke hae OW phy doce ekg 1,246,505.00 
POG Sele td SOS eShares . ad. x glk: sats Pa Oe 
occ IRR G SY LViT tie) 2a ae a Seren a ae ee a 1,040,625.00 
205,880.00 
Gira omlecesIEDLUS (TOLCE2) fonts 1 a>, 5 apatcic ehorkate@ MG ig foun vente = ye 85,000.00 
290,880.00 


$ 329,656.41 


————SSS=SS=S=== 


See notes to financial statement 


Approved on behalf of the Board: 
L. F. LaPRAIRIE, Director. 
H. T. HURLEY, Director. 


$ 1,532.93 


3,500.00 


1,111,505.00 
946,125.00 


165,380.00 


165,380.00 
$ 170,412.93 


MATT BERRY MINES LIMITED (N.P.L.) 


Notes to Financial Statement 
March 31, 1969 


1. Capital Stock 


During the year ended March 31, 1969, the Company issued 135,000 shares of capital stock 
for $40,500.00 cash, pursuant to management option agreements. 


At March 31, 1969, issued capital consisted of: 


Shares Capital Discount 
Issued for: ee 
Mining.claims ga-53 27. oo ee 750,000 $ 750,000.00 $ 675,000.00 
Cash's 3.653 oe ee ke a ee eee 446,005 446,005.00 327,750.00 
SETVICES Hee eet sea LY. le eer eee 50,500 50,500.00 37,875.00 


1,246,505 $1,246,505.00 $ 1,040,625.00 


— ——<————— 


At March 31, 1969, a director held an option on 15,000 shares of capital stock at 30 cents 
per share, exercisable on or before June 30, 1971, so long as the optionee is a director, officer or 
employee of the Company. 


2. Contributed Surplus 


Pursuant to an agreement dated August 1, 1968, as amended, the Company sold a total of 
250,000 shares of capital stock for $85,000.00 cash which amount is shown as contributed surplus. 
These shares had previously been issued and were donated by a shareholder of the Company for 
the purpose of the aforementioned financing. 


3. Mining Claims 


83 unpatented claims located in the Watson Lake Mining Division, Yukon Territory, consisting of: 
12 claims acquired for 750,000 shares of capital stock valued by the directors at 


10 cents per share 2234... 45, OF Bee $75,000.00 
71 Claims acquired by staking. at cost 1.2.22. oe ee ~ 4,245.00 
$79,245.00 


AUDITORS’ REPORT 


We have examined the balance sheet of Matt Berry Mines Limited (N.P.L.) as at March 31, 1969 and 
the statements of deferred exploration expenditure, deferred administration expenditure and source and 
application of funds for the year then ended. Our examination included a general review of the accounting 
procedures and such tests of accounting records and other supporting evidence as we considered necessary in 
the circumstances. 


In our opinion, these financial statements present fairly the financial position of the Company as at 
March 31, 1969 and the results of its operations and the source and application of its funds for the year then 
ended, in accordance with generally accepted accounting principles applied on a basis consistent with that of the 
preceding year. 


TORONTO, Canada, NEFF, GOODWIN & CO., 
June 4, 1969. Chartered Acountants. 


MATT BERRY MINES LIMITED (N.P.L.) 


Statement of Deferred Exploration Expenditure 


For the Year Ended March 31, 1969 


Balance Year Ended Balance 
March 31, March 31, March 31, 
1968 1969 1969 
ee ROG 1 no oy acca s es endl gig wages $ 21,788.51 $ 34,249.89 $§ 56,038.40 
LENE P WINS ESOS os ple SAA SMTi ell ne ie deen oben a haa Maal 7,510.30 10,819.50 18,329.80 
Reese snk g 4A Oae vb malik nl eR ees 12,819.65 14,032.66 2G Ro2-01 
PcUN men PeanCeSUD DESY 26. 5 wee a oaeee Yeas nd daa ees 6,755.64 26,509.11 33,264.75 
Praha pane ASSAVING G. 22. sacl. vig cas apie ol ESWA RNS 2,55 9140 3,126.09 
PavclemC mt raBSPOlanOn 26 os ee bed es we ws oss See 11,361.91 18,403.26 29,765.17 
Dery tec masIMIOU OMS meme, of oe oe Pa a we bos lara, Fb ANG SS 1,787.85 861.86 2,649.71 
SINCERE SOCNSC MMMM EM 0 toato sm.) are Gl aba we vas WO 1,349.94 2,077.09 3,427.03 
$ 64,744.95 $109,308.47 $174,053.42 
Statement of Deferred Administration Expenditure 
For the Year Ended March 31, 1969 
1969 1968 

Stes) a ate Sera yey. I ae a ee a eee eee a $ 4,000.00 1,200.00 

ICemSAldtICS PENNELL | ee ee ee ee pe Ne nie ediee 658.64 
GEtearres ale k CUS te. Ae Salsa 44.0. kaplan ae ad ode Mae 2,807.79 245.44 
A clconriomnncdude le wemrmern kee Rs rs WAS ce hea ee es 574.79 293.94 
irl Vind NENA cs ak oe aes A OA De ogee 620.91 228.48 
PAROS aa AleLCCSHmN meeieween Sk ae Se ee doo pw ea, . 9,632.48 1,465.15 
iamelenCACCHCVMICCOMMETE | fr LS ae wt ge ae eager 1,079.35 947.13 
Ree TENCICEs @INCeT MOC rnMC LE DOLES ak. cts oS gen, itp spy ao fous Gk dant cae 236.59 SEY PSS 

Po ee oC MU Mk nic sores ie dedie: aah mean gages Soe OPP ep es ake 300.00 

erie MPS CHAN EMCO RENE Ms ny Cmts i Stl of aun Sunk conut hos ace as 1,085.00 
ME RPREN NC LCC SMELT Be We cinta dan Gate ks w Gge er ca eae nal een esle 3,880.55 
PU Cyme XDCUS mart ire ote ol WR I nk Sate aie. Sw 149.30 36.59 
21,144.85 8,854.83 

MOSS TR LLITELO SE CAI TOU ied Secs ce Es & aoe ee lh Se ery eg he ete 1,026.17 
20,118.68 8,854.83 
Balaicem ecu e OL UNGNYCAL y a.x. ck. wig avaurah> sues Mase. Peet. Sidhe AM joie 21,470.91 12,616.08 
SOA CN OL BG: VOL her gnc oust mk fi Guin Sos boule sd = ths ge nae $ 41,589.59 $ 21,470.91 


MATT BERRY MINES LIMITED (N.P.L.) 


Statement of Source and Application of Funds 
For the Year Ended March 31, 1969 


1969 1968 
Source — — 
Issue of capital stock <« 1. Jkeaee as 2s ate a $ 40,500.00 $ 6,650.00 
Sale of donatedishares (nofemi. f= 3) eae ee eee 85,000.00 
Interest» earned 1: a. Pah Se aS sa ee re eee 1,026.17 
Loan from another«conipany 7. a.<, ee 3,500.00 
126,526.17 10,150.00 
Application 
Exploration: expetidittite’ (4a. 22). eee eee ee 109,308.47 292.95 
Administration expenditure=) 3). art ee 21,144.85 8,854.83 
‘Acquisition ofemining «claims? <5 2s. irae ner rere en ee 2,595.00 
Payment. Ofsoan. . 4 3. dae. era) aes ee 3,500.00 
136,548.32 9,147.78 
Increase (decrease) inaworkine, Capitalas ee ee ~ (10,022.15) 1:00222 
Working capital (deficiency) beginning of the year ................. 806.43 (195.79) 
Working capital (deficiency) end of the year ...................... $ (9,215.72) $ 806.43 
Shares of Capital stock issued forcast 1s ee 135,000 26,600 


————————S—SSS===== 


MATT BERRY MINES LIMITED 


Balance Sheet as at November 30, 1969 


ASSETS 
Current Assets 
(EBON 5 o ptada: ee bau et Ne ae ee Ne $ 28,011.78 
PAC CAME CUBE LOL ESO mare Ma Tat ye ty PRD 2) soe EL NeW sts oe ew ashes 23:97 
PLCEOUTTSeTeCelvaDlerand sad VANCES we betes). on ih ane A ee 16,651.20 
Sor PaterineanVeSUIMGhtS wera et ARO edie Gatos. ce we: Je 25,000.00 $ 69,686.95 
Mining Properties 
SCHOO) SS EN WE Goy 108 es a a ee ee PTS 8 cn $ 75,000.00 
(CEP oj sc Ag ot i Ro ee en Ee oe 4,245.00 79,245.00 
i ny 
Fixed Assets 
CEU TICTIPOGATSVRIIAS. 9s“ ck ON A Set ao SEO ye ae ee A 4,300.00 
Deferred Expenditures 
AOSVERRAM OTE 21 2ve s, Gaya gece aren ie we A eae a i ga odes Pea Re. UA Bey > $228,486.66 
EX CHEIRISEL OT 1O1l samen ee aN Oe a dy eS OS We Oe ae ee 57,897.47 
Mineaniza iOnmeqOeRSCk we A0 0 Sere, Sooo bales sis ee eee, 3207.71 “9291559184 
$444,823.79 
LIABILITIES 
Current Liabilities 
Accountsspayablesand accrued, liabilities’ =. ..5. 4... te 44 me 5 11,023.79 


SHAREHOLDERS’ EQUITY 


Capital Stock 
Authorized: 5,000,000 shares of $1.00 each 
Issued and fully paid: 


Shares Capital Premium Net 
Claus yg ne Ch 750,000 $ 750,000.00 $ 675,000.00 $ 75,000.00 
(OC Oe 761,005 761,005.00 548,250.00 212,755.00 
SOEVICES Meee eet es ot cls a 50,500 50,500.00 37,875.00 12,625.00 
Liabilities assumed ..... 161,400 161,400.00 112,980.00 48,420.00 


1,722,905 $1,722,905.00 $1,374,105.00 $348,800.00 


COMIPIIOCEC SUTDNES) enero eae: Bion ae a ei oe eth 85,000.00 433,800.00 


$444,823.79 


————————— 


The Company issued 300,000 shares of capital stock for $90,000.00 cash pursuant to a prospectus 
dated November 3, 1969. The Company also issued 15,00 shares of Capital stock for $4,500.00 cash 


pursuant to a management share option exercised in November 1969. 


MATT BERRY MINES LIMITED 


Administration Expenditures 


Office salaries << ..< «su ses acces ¥ Ue ers te ee ee $ 1,139.29 
Head office: services: ..25.5 5 6.2. esses dale ee ed See acre ee eer ee 4,500.00 
Office supplies.and expense’ ..... <2 4.se se soy ee ie ne ee ea ee 590.47 
Telephone and ‘telex ),2) .. ceed 6325 Shean es ae) ee oe 1,749.54 
Licences); fees and taxes ......4, nee eee ee - Ue ee ae as aes gana * ee 388.38 
Bank charges” .o5 0s 2b eee cp Sage ee ee es ee 17,19 
Travel. s.0. 2 2 PUNE AR ee Rae Pe eee ee 821.67 
Sundry OXPCNSe.ogui deme deinbiow’& orbs ce Baa = ene gir eee Rane oy ee ee (3.38) 
Legal-and audit fees o0. 0. "0. Se a) cae Oe pcre Eee ee eet te 3,052.60 
Director’s: fees: «.oses¢2's 2 Bed as dicen ae © a sR re er 200.00 
Transfer Agency \fees ©. 04.6; ceseni as one 2 ols Sey ee ee 1,136.88 
Shareholders reports’ 222-0) o.oo h aon cwe7 oe ages keels ee eee PAID Bs 
Stationery; and.“ printing: ...... <0 eat s Geet sere ae oe eee ee 317.52 
AGVELLISING os Sa Sg GH oo Sods os he AS a a ne 210.00 
TnStranee a ec Bev mca Wee deve, freee Tabac ee ee ae en eae ne ee 22.90 
$16,368.84 

Interest eartied. hau. 64 nia nn ep dS Re Ca te re et (60.96) 
$16,307.88 

Balance March 31; (1969. soa6 a5 v5 od eee 41,589.59 
Balance: Novi? 30th, 1969.02 4 4.5.05 bo eee eee ee $57,897.47 


Short Term Investments 


Toronto-Dominion Bank: 
Deposit receipt dated Nov. 26th, 1969 due December 29th, 1969 interest @ 7% .. $25,000.00 


Approved on behalf of the Board — 
L. F. LaPRAIRIE — Director 


H. T. HURLEY — Director 


MATT BERRY MINES LIMITED 


Exploration Expenditures 


July 1/69 
Balance to Nov. 30/69 Balance 

June 30/69 Expenditures Nov. 30/69 
Ia ei ceris sees sANds SCLVICES) canes Se pene ean 3 ae S 24531 5730 25 (47.50) $ 21,267.80 
Viel OCS ne et Wh Re EN ae Ren RM Ge ag Wn cu 29°529.27 4,769.60 34,298.87 
SSD PCa emt a 2 eae OG Pn Ve aS SOE, tom ag ae 16,670.71 988.49 17,659.20 
UBER Oe kes Bis aca Ny ec ee hr eR Ae pee 31,446.82 2,174.90 33,621.72 
IPAM SLESt CIT Al ae an eae Pan mish hay er bn 1 ene ee 9,119.80 3,180.00 12,299.80 
Salipling rAndwAassSAVING WL, Ae.mua hia es oe eee ies nie tal SEO ahey — 33273:32 
BP ATOTIC eC LILLIN Caer wa tae Ar thts Al ce es 4. ARS ote eae 58,353.40 11,381.64 69,735.04 
Camprouidines andeequipment i. ea. cmyae a eee 2,261.03 21.69 D2Oe-12 
Beate an GNOd sin iets see ee cee ek, os teem ee ns ie 552.49 363.50 915.99 
MRcencCestlecsealGttaXcsa we Maes, Santen ss ieee | Ge Dees e0 — 2,239.50 
Igineer sisupplics, and ieXPenser. Ai tease. oa. oer 990.83 202.09 E192Z92 
URES UaE ILC Cae RN her Fagen de ie se eal irk ge aie a 448.05 — 448.05 
Leip ite AUG PAUL AVE shears sos A eA fhe Gps Ne we tobyearee 15,471.87 3,570.18 19,042.05 
Se DOM Cammemet Wate tig 5 8 oh RO ays gf ase, 50 ws, 882.44 (117.15) 163,29 
Perrac ts ING -CULLIN G wakes Bo as yn Wes here ee ee 3,634.00 — 3,634.00 
CODY SIC AIESULVENS germ ato ys hookah rk ee ee 1,509.00 1,100.00 2,609.00 
CSIC VIG DOLL SC PRE perenne ot acs. les dab vits = chara 853.89 347.50 1,201.39 


